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[ ender's written agreement or apphcable taw. Borrower shall pay the ameunt of all mortgage insutance premivms in the H S
manner provided under paragraph 2 hereof. J 5
Any amounts dishursed by lender punusnt to this paragraph 7. with nerest thercon. shadl become additional i

indebedness of Borroner secured by this Morgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall he pavable upon notive from 1 ender to Berrower requesting paymient thereof. and shatl bear interest from the
Jdate of disbursemeant at the rate pavable from time to time on outstending principat under the Note unless pavment of .
interest at such rate would be contrary to applicable Faw_ in which event such amounts shall bear interest at the highest rate

permissible under applicable faw. Nothing contdined in this paragraph 7 shall require fender 1o incur aay expense or take
any action hercunder.

8. Inspection. Iender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower ndtice pricr to any such inspection spevifying reasonable cawse therefor related o 1ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for dams
condemnation of other taking of the Properiy. or part thereof. or forcon
and shalt be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Progerty. unless Rorrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceads
as is equal to that proportion which the amount of the sums sectired by this Mortgagze immediately prior to the dare of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the procesds
paid to Borrower.

If the Property is abandonad by Borrower. or if. after notice by I eader to Borrower that the condemnpor offers to make
an awnard or settle a claim for damages. Barrower fails to respond to Lender within 30 davs after the date suwch notice is
mailed. Lender is authorized 1o collect and apply the proceeds. at 1ender's option, cither 1o rastoration or repair of the
Property or to the sums securad by this Morgage.

Unless Lender and Borroaer otherwise agree in writing, any swch application of provecds to principal shall not evtend
or postpone the due date of the monthiy installments referred to in paragraphs 1 and 2 hereof or change the amount of .
such installments. '

ces, direct of consequential. in connaction with any
sevance in e of condemnation. are kereby assigned

10. Borrower Not Released. Futension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any cxcessor in interest of Borrower <hall not operate to release. in any mann<r.
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be requirad to commence
proveedings against sich suecessor or refuse to evtend tme for pavment or otherwise maodify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucoessors in interest.

t1. Forbearance by Lender Not a Waher. Any forbearance by i ender in evercising any right or remedy hereunder. or
otherwise afforded by applicable Jaw. shall rot be 2 waiver of or precinde the evercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Liens or charges by Lender shall not be a waiver of Lemdr's
right to accelerate the maturity of the indebtedness <ecured by this Mortgage. : 7

§2. Remedics Camulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or , -
remedy under this Morigage or afforded by lan or equity. and may be exercised concurrentiy. independently or successiveiy. ;

§3. Soccessors and Assigns Bound: Joint and Several Liabilin: C aptions. The covenants and agreements herein
contained shall bind, and the rizhts hercunder shall inure to. the respective SUCEESOTS and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereaf. All covenants and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mortzage are for convenienwe only and are nol te be usad to
interpret or define the provisions hereof.

14. Notice. Except Jor any natice required under appikable law 1o be given in another maneer. (2} any notice to
Borrower provided for in this Mongzage shall be given by mailing such notice by certified mail addresced 10 Borrouwer at
the Propenty Address or at sich other address as Borrower may desizaate by notive to Lender as provided herein. and
{b) any notice to Lender shall be given by certificd mail. return receipt requested. o Leader's address stated herein o 10
such other address as Leader may designate by notice to Borrower as provided herein. Any notice provided for in this -
Mortgage shall be deemed to have been given 10 Borrewner or Lerder when given in the manner designated kerein. '

15. Uniform Morigage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction 1o constitute a uniform socurity instrumeat coverng
real property. This Mortgage shali be gonerned by the Taw of the junsdictien in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conilicts with applicable law, such conflict shail not affect
other provisions of this Morigage or the Note which ¢an be given eifect without the conflicting provision. and to this
end the provisions of the Mertgage and the Note are declared 1o be <everable

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time : o
of exexution or after recordation hereof. ) R

17. Teansfer of the Property; Assumption. If all or any part of the Properiy or an interest therein is sold or ransferred -
by Borrower without Lender’s prior writien conwent. excluding (ar the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money securiny nlerest for houselond appliances. @ 2 transfer by devise.
descent or by operation of 1aa upon the Jaath of a joint tenant or (d) the grant of any teaschold interest of three years or kss
rol containing an option to purchase. Lender may. at Lender’s option. declare afl the sums secured by this Mortzage to be
immediately due and payable. Lender shall have waived such opiion to accelerate if. prior to the ke or transfer. Lender
and the person 1o whom the Property is to be seld or transicrred reach agreement in writing that the credis of such person
is satisfactory to Leader and that the interest pavable on the sums securad by this Mosigage shall be at such rate as Lender
shafl request. If Lender has waived the epiton to acvelerate provided in this paragraph 17, and if Borrower's sucoessor in ¥
interest has executed a writien assumiption agreement accepted in writing by f.ender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of ot less than 30 days from the date the notice is maifed within
which Borrower may pay the sums declared due. 1f Borroaer f2ils to pay such sums prior to the evpiration of such period.
Lender may. without further notice or demand on Borroser. invohe any remadics permitted by paragraph 18 hereof.
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Nox-Uxirory Covexants. Berrowner and Lender further covenant and agree a5 fotlows:

18. Acceleration; Remedics. Except as provided in paragraph V7 hercof. upon Borrower's breach of any covenant
or agreement of Borrower in this Morfgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail nolice to Borrower as provided in paragraph 1.4 hercof specifying: (1) the breachs :
§2) the action required to care such breach: {3} a date. not less than 30 days from the date the notice is matted to Borrower, :
by which such breach mmst be cured: and (3) that failore (o cure such Sreach on or before the date specified i the police -¥
may result in acceleration of the sums secured by this Mortzage. foreckonure by judicial proceeding and sale of the Property.
‘Fhe notice shall further inform Borrower of the right to reinstate after acceleratinon and the right to assert in the foreclosore
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secered by
this Mortgage to be immediately due and parable without further demand and may foreclase this Mortgage by judicial
proceeding. Lender <hall be entitled to collect in such proceeding all evpenses of foreclosure, including. bot not fimifed to,
reasonable attorney™s fees, and costs of documentany evidence, abstracts and title reports. ail of which shall be additional sums
secured by this Mortgage.

19. Bomower's Right to Reimtate. Notwithstanding 1 ender’s acceleration of the sums secured by this Moergage.
Borrower shall have the night to have any proceedings begun by Lender to enforee this Mortzage discontinued at any time

VAT N

roa=
2" 1"

H

- - e e e T et i 5. A S T R T T S L M e i __] i

L T e e ey TR e TS T e T gy == R ci T R Tt N i e g by e it e T P o 1 e e g Tl gy T !
- PR ALt e, e T g T el

TE



